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The Honorable Sheldon Silver 

Speaker – New York State Assembly 

Room 932 LOB 

Albany, New York 12248 

 

RE:  S.5731-A.2208a (Aubertine-Brodsky) 

 

Dear Speaker Silver: 

 

The Amherst Chamber of Commerce, representing over 2500 businesses in the Buffalo-Niagara region, is adamantly opposed to Assemblyman Richard Brodsky’s proposed legislation that would direct the Public Service Commission to impose burdensome new requirements when the Commission reviews a merger or acquisition by a telephone corporation. 

 

Paradoxically, the proposed legislation contains conditions for ratepayer givebacks of 40% for telephone corporations but does not address other utilities regulated by the Public Service Commission including electric and gas corporations, Cable TV corporations or water companies.  These are all industries that have experience merger and acquisition activity over the past several years.  Nor does the bill address the stark realities of the regulated telecommunications providers in New York as they face significant competition from Cablevision and Time Warner.  

 

At the same time policymakers are calling for the need to boost the state’s economic development efforts by ensuring broadband services throughout New York, this ill-suited legislation would have the effect of driving a stake into the heart of infrastructure investment as Wall Street investors will flee given the 40% premium on any potential activity in this area. 

 

The State of New York can’t afford to penalize one of the few industries investing in our communities and its residents, driving broadband innovation and creating economic growth.  Please consider our point of view when reviewing this potentially damaging public policy. 

 

Sincerely, 

 

Colleen C. DiPirro 
President/CEO 

